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Thanks to Artificial Intelligence.. Apple's Value is Close to $4

Trillion

Apple is close to reaching a historic market value of four trillion
dollars, supported by investors welcoming improvements made by
the company in artificial intelligence to support declining sales of
iPhones.

The company has moved ahead of “Nvidia” and “Microsoft” in
the race for that huge value thanks to a 16 percent jump in its
share price since early November, adding about $500 billion to its
market value. Apple's market capitalization is estimated at $3.85
trillion, a huge value that exceeds the total value of the two major
stock markets in Germany and Switzerland combined.

Apple has taken a different path with hardware-based Al than its
big competitors, who focus on cloud-based Al systems backed by
billions of dollars from Nvidia.

Source (CNBC Arabia Website, Edited)
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UAE Central Bank Lowers Economic Growth Forecast to 4.5%

in 2025

The Central Bank of the UAE
maintained its forecast for the UAE
economy to grow by 4 percent in
2024, accelerating to 4.5 percent
in 2025 and then to 5.5 percent in
2026. The forecast for 2025 is revised
downwards by the central bank as
a result of continued planned oil
production cuts from OPEC countries,
compared to previous forecasts of 6
percent GDP growth.

The growth forecast for the current
year, according to the quarterly review
report for the third quarter issued by
the Central Bank, is based on the acceleration of growth in the
sectors of tourism, transportation, financial services, insurance,
construction, real estate and telecommunications. The UAE
Central Bank also forecast the growth of the non-oil sector by 4.9
percent in 2024 and 5 percent in 2025.

Source (CNBC Arabia Website, Edited)
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B Oil at $73 Ahead of Christmas Holidays

Oil prices rose on Tuesday in weak
trading ahead of the Christmas
holidays. Prices were supported by
U.S. economic data and rising oil
demand in India, the world's third-
largest oil importer.

Brent crude futures rose 33 cents, or
0.45 percent, to $72.95 a barrel. U.S.
West Texas Intermediate crude futures
also gained 29 cents, or 0.42 percent,
to $69.53 a barrel.

New orders for major U.S. manufactured capital goods rose in
November amid strong machinery demand. New home sales also
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Unexpected Decline of the US Consumer Confidence Index in

December

The U.S. consumer confidence index
unexpectedly fell in December,
according to new data, amid concerns
about the impact of tariffs on the
economy ahead of Donald Trump
taking office.

Trump pledged during his election
campaign to impose comprehensive
tariffs on goods entering the United
States, which many economists expect
to have an impact on the cost of
everyday goods.

The U.S. consumer confidence index

fell to 104.7 points in December, after hitting 112.8 points last
month. This was sharply below the unanimous market rate of &

113.5, according to Briefing.com.

Source (Al-Khaleej Emirati Newspaper, Edited)

B Gold Rises To $2616 an Ounce Amid Weak Trading

Gold prices rose on Tuesday as
investors braced for a less steep path
to cut U.S. interest rates next year, in a
short trading week due to the holidays.
Spot gold rose 0.1 percent to $2,616.13
an ounce, while U.S. gold futures
settled at $2,629.80. Trading volumes
are likely to decline towards the end

of the year.
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B UK Economy Fails To Achieve Growth in Third Quarter 2024

Figures from the UK's Office for National Statistics showed that
the British economy failed to achieve any growth in the three
months to September. UK GDP grew by 0.1 percent. However,
the final data showed GDP growth of zero percent compared to
the previous quarter. The pound fell slightly against the US dollar,
trading at around $1.2566. The figures deal another economic
blow to Britain after a series of weak data raised questions about
the fiscal strategy of the newly elected Labor government.

Data from the Office for National Statistics showed the UK
economy unexpectedly contracted by 0.1 percent in October. It
was the second consecutive monthly decline in the country's GDP,
following a 0.1 percent decline in September.

Source (Al-Khaleej Emirati Newspaper, Edited)
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Morocco Faces the Challenge of Stimulating Growth

Further to Absorb Unemployment

The Governor of the Central Bank
of Morocco, Abdellatif Jouahri,
indicated that addressing the
unemployment  problem, which
has risen to record levels, is linked
to increasing levels of economic
growth by accelerating the pace of
wealth accumulation and ensuring
its fair distribution. He explained
that the administrative solutions
that were previously adopted
have proven to be limited, which
calls for adopting a sustainable
development approach, even though
non-agricultural sectors such as industry, trade, and tourism
are moving in a positive direction. Central Bank data showed
that 50 percent of Moroccans between the ages of 15 and 24
are unemployed, which confirms that the local labor market is
facing major challenges, especially among young people.
Al-Jawahri pointed to a relative improvement in the economic
situation during the third quarter of 2024, as more than 200,000
new job opportunities were provided. The services sector alone
contributed to providing about 257,000 job opportunities this
year, a fact that comes after the loss of about 297,000 job
opportunities during the year 2023.

Source (Al-Arab Newspaper of L.ondon, Edited)
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